Reduce Your Tax Debt

Offer in Compromise

If you have a tax debt with the IRS, you may be able to reduce the amou
in Compromise. An Offer in Compromise allows you to offer the IR
amount you owe for the settlement of your tax debt. Your offer c
whether the IRS could ever collect the full amount of tax debt (do
doubt as to whether you are
actually liable for the tax debt (doubt as to liability), or if youhave
“circumstances (effective tax administration) that prevents you to pay
¢ How Do I Apply for an Offer:in Compromls
You will need to fill out Form 656, Offer ir
Collection Information Statement. You w
IRS uvsing the Form 433-A Worksheet.

¢ How much should 1 offer them"

. Regardless of which option
days ‘of the date of reJectlon During this time, the IRS can not
-ollection of your debt is in jeopardy, your offer was submitted

1d not contain sufficient information to permit evaluation of

INFORMATION, PLEASE CONTACT THE LEGAL AID SOCIETY AT 714-571_ 5200 0R




